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Notice of Tenement Licence Application 9012 
 
On the 6th August 2026 Stavely Minerals Limited was formally notified by Resources 
Victoria that the Company’s application for EL009012 had been accepted.  
 

 
 

EL9012 Location Plan 
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EL9012 - Detailed Work Program  
 
Overview – Exploration Licence Application EL9012 
Exploration Licence application EL9012 is located within the Stavely Arc in western 
Victoria. The tenement covers the Bunnugal Belt of the Mount Stavely Volcanic Belt, a belt 
recognised for its potential to host porphyry copper-gold, volcanic massive sulphide 
(VMS), and low-sulphidation epithermal mineralisation. 
 
Stavely Minerals’ exploration strategy across the Stavely Arc is focused on discovering 
and advancing: 

• High-grade structurally controlled copper-gold-silver mineralisation 

• Large-scale porphyry copper-gold systems 

• Low-sulphidation epithermal gold-silver deposits 

Regional Context and Nearby Discoveries 
On nearby Retention Licence RL2017, Stavely Minerals has discovered shallow, 
high-grade, structurally controlled copper-gold-silver mineralisation at the Cayley Lode, 
located on the ultramafic contact fault at the Thursday’s Gossan Prospect. The Company 
is currently completing a Scoping Study on the Thursday’s Gossan / Cayley Lode 
deposits, underpinned by the March 2026 Total Mineral Resource Estimate of: 

• 60 Mt at 0.58% CuEq, containing 
o 280,000 t Cu 
o 170,000 oz Au 
o 5.4 Moz Ag 

• 58% of contained copper and 63% of contained gold and silver classified as 
Indicated Resources 

This growing resource base demonstrates the fertility of the Stavely Arc and provides a 
strong geological analogue for undercover exploration on EL9012. 
 
Freddy’s Find – Epithermal Discovery Analogue 
Stavely Minerals has recently completed deep diamond drill hole STDD002 at the 
emerging Freddy’s Find epithermal gold-silver discovery on EL6870, located in the Elliott 
Belt of the Mount Stavely Volcanic Belt. 
Key results include: 

• STDD0002 drilled to 506.8 m, intersecting mineralisation consistent with 
magmatic arc-related low-sulphidation epithermal to base-metal / 
precious-metal styles 

• The hole targeted the core of a large hydrothermal breccia system defined by 
magnetite destruction 

• Follow-up to strong shallow mineralisation in RC hole STRC0132, including: 

o 16 m at 1.09 g/t AuEq from 46 m 

o 16 m at 1.21 g/t AuEq from 113 m 
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The Freddy’s Find system demonstrates that epithermal mineralisation can be preserved 
beneath basalt cover and successfully targeted using high-resolution gravity and 
magnetic datasets. 
 
Implications for EL9012 
The Bunnugal Belt covered by EL9012 is considered prospective for similar epithermal 
gold-silver mineralisation. The Elliott Belt is interpreted as a D4 fault-offset continuation 
of the northern Bunnugal Belt and the buried Grampians “Deeps” Belt. This structural 
relationship supports the potential for EL9012 to host: 

• Epithermal Au-Ag systems analogous to Freddy’s Find 

• Structurally controlled Cu-Au-Ag mineralisation similar to Cayley Lode 

• Large intrusive-related porphyry Cu-Au systems associated with the Stavely Arc 
magmatic corridor 

Together, these geological and structural analogues provide a strong foundation for the 
exploration strategy proposed for EL9012. 
 
Exploration Rationale Summary – EL9012 
Geological Context 

• The western two-thirds of EL9012 is covered by Quaternary sediments, 
eliminating the usefulness of surface geochemical techniques (soil, rock chips). 

• Regional aeromagnetics indicate the tenement is underlain by the Mount Stavely 
Volcanic Belt, specifically the Bunnugal Belt, a known host to epithermal and 
porphyry-style mineralisation. 

• With no outcrop present, exploration must rely entirely on high-resolution 
geophysical datasets. 

Need for New Geophysical Data 
• EL9012 currently lacks detailed gravity and magnetic coverage. 

• A Falcon™ airborne gravity gradiometer survey is proposed for the entire 
tenement. 

• The 2021 Falcon™ survey over EL6870 (covered by Newer Volcanics) successfully 
identified multiple targets, including Freddy’s Find — now emerging as a 
low-sulphidation epithermal Au-Ag discovery defined by a coincident magnetic 
high and gravity low. 

• This precedent strongly supports the effectiveness of Falcon™ AGG for 
undercover exploration in the Stavely region. 

Target Generation Workflow 
Once the airborne survey is flown, processed, and interpreted: 

1. Geophysical Targeting 

o Integration of detailed gravity + magnetics. 
o Identification of structural, intrusive, and alteration-related anomalies. 
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o Ranking of targets based on geophysical character, geological 
plausibility, and analogues from EL6870. 
 

2. Reconnaissance Aircore Drilling (Phase 1) 

o Wide-spaced 400 m × 400 m grid across priority anomalies. 
o Aircore chips analysed for Au + full multi-element suite. 
o Low-detection limit assays essential for pathfinder elements: 

 Te, Bi, Mo, Sb, As — indicative of porphyry Cu-Au and epithermal 
Au systems. 

3. Follow-up Aircore Drilling (Phase 2) 

o If anomalous Au, base metals, or pathfinders are returned: 
 Tightened grid to 200 m × 200 m. 
 Aim: define geochemical halos, alteration footprints, and 

vectoring patterns. 
RC and Diamond Drilling Strategy 
Reverse Circulation (RC) Drilling 
 

• Initiated once aircore results provide sufficient encouragement. 
• RC provides deeper penetration and better sample quality for: 

o Defining mineralised zones. 
o Testing beneath geochemical anomalies. 

 
Diamond Drilling 

• Deployed when RC results and geophysical/alteration models converge. 
• Critical for: 

o Detailed logging of textures, veining, lithology, structure. 
o Understanding alteration zonation (porphyry or epithermal models). 
o Capturing fracture networks and breccia architecture. 

• Spectral NIR scanning complements traditional logging by objectively mapping 
alteration minerals and vectors. 
 

Exploration Model Integration 
• Porphyry Cu-Au model: large-scale alteration halos, metal zonation, fracture 

networks. 
• Low-sulphidation epithermal model: well-documented zonation patterns, vein 

textures, pathfinder geochemistry. 
• These models guide: 

o Drill hole placement. 
o Interpretation of aircore/RC geochemistry. 
o Vectoring toward potential mineralised centres. 

 
Conclusion 
EL9012 requires a geophysics-led exploration strategy due to complete cover. A Falcon™ 
AGG survey is the critical first step, enabling undercover target definition similar to the 
successful Freddy’s Find discovery. A staged drilling program — reconnaissance aircore, 
tighter aircore, RC, then diamond — will progressively refine targets using geochemical 
signatures, alteration zonation, and structural interpretation. 
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Below is an outline of the proposed exploration program for the five-year tenure of 
mineral exploration licence 9012. 
 
Year 1 
Airborne Falcon™ gravity gradiometer survey to be flown over entire tenement to provide 
detailed gravity and magnetic data.  
 
Year 2 
Processing and interpretation of airborne survey. 
Integration of detailed gravity and magnetic data. 
Identification of structural, intrusive, and alteration-related anomalies. 
Ranking of targets. 
First pass reconnaissance aircore drilling of priority targets. 
 
Year 3 
Follow-up aircore drilling if anomalous gold, base metal or pathfinder elements are 
returned from reconnaissance aircore drilling.   
 
Year 4 
If aircore drilling provides sufficient encouragement, then RC drilling will be conducted 
to test beneath aircore geochemical anomalies and start to define mineralised zones.  
 
Year 5    
If RC drilling successfully identifies mineralisation then deeper diamond drilling will be 
conducted.  

 

Environment Impact Mitigation 
 
Stavely Minerals conducts all exploration activities in a manner that ensures minimal 
impact on existing land use, the environment, and the community. The Company applies 
a comprehensive suite of environmental, safety and landholder-focused controls across 
all stages of exploration. 
 
Site Risk Assessment 
 
Drill collar locations and site layouts are selected to maximise protection of 
environmental, social and land-use values. Prior to mobilisation: 

• Each drill site is assessed for environmental sensitivity, land use constraints, 
access requirements and safety considerations. 

• Sites are flagged to prevent unauthorised access. 
• All personnel entering the drill area must be inducted by the on-site driller and 

wear appropriate PPE. 
• A Stavely Minerals employee or authorised contractor will be present in the 

project area throughout drilling operations. 
• Pre-existing tracks and roads will be used wherever possible. Any additional 

access tracks will be constructed in consultation with the landholder and 
rehabilitated upon completion. 
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Noise Management 
 

• Drill collars will not be located within 100 m of an occupied residence. 
• Noise attenuation measures, including hay bale walls or other barriers, will be 

installed where required to ensure compliance with EPA guidelines. 
• RC drilling will be conducted between 7:00 am and 6:00 pm. 
• Diamond drilling will operate on two 12-hour shifts per day, reducing to one shift 

when drilling near residences. 
 

Water Management 
 

• Drill sites will be positioned to avoid disturbance to natural drainage lines. 
• No water or drilling fluids will be discharged to the environment. 
• Minimal groundwater interception is anticipated; however, all water (including 

injected water) will be contained in cascading surface tanks. 
• A septic truck will regularly collect and dispose of drilling fluids at an approved 

landfill facility. 
• Only biodegradable drilling fluids will be used to minimise groundwater impact. 

 
Dust Management 
 

• Minor dust emissions may occur during RC drilling; all available dust suppression 
techniques will be employed. 

• Diamond drilling does not generate dust. 
 
 
Fuel and Hydrocarbon Storage  
 

• Fuel will be stored in a fuel truck or in containers placed on plastic sheeting with 
a constructed bund to prevent soil contamination. 

• Hydrocarbon handling will follow strict spill-prevention protocols. 

 
Fire Prevention 
 

• All machinery and equipment will be inspected to ensure adequate fire 
suppression equipment is available. 

• Equipment will be checked for fire hazards prior to commencing work. 
• During summer, a trailer-mounted fire unit will be on standby at the drill rig. 
• No drilling will occur on Total Fire Ban or machinery movement ban days. 

 
Flora Management  
 

• Drill sites will be selected to avoid native vegetation disturbance. 
• Previously disturbed areas will be prioritised. 
• EL9012 is predominantly used for cropping (wheat and canola) or grazing, and no 

native vegetation removal is required. 
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• Diamond drill site preparation will be undertaken in consultation with 
landholders and may include: 

o Removal and stockpiling of topsoil 
o Placement of thick plastic sheeting or coconut matting to protect soil 

structure 
o Post-drilling shallow scarification to relieve compaction 
o Replacement of stockpiled topsoil 

 
Fauna Management 
 

• Drill collar locations will be selected with consideration for fauna habitat, 
including nests, roosts and burrows. 

• Operators will ensure no disturbance to native fauna (birds, reptiles, marsupials) 
entering the drill site. 

• All waste, particularly food scraps, will be securely stored and appropriately 
disposed of. 

 
 
Rehabilitation 
 
Upon completion of drilling: 

• All drill sites will be rehabilitated to their natural state in accordance with the 
Mineral Resources Development Act 1990. 

• Rehabilitation includes removal of all equipment, smoothing/levelling of 
disturbed ground, removal of plastic sheeting or matting, and reinstatement of 
topsoil where applicable. 

 
Environmental Monitoring and Auditing  
 

• Safety and environmental inspections will be conducted by qualified personnel 
before and after each drill hole. 

• Site audits will be undertaken regularly for the first 12 months following program 
completion, and periodically thereafter for the duration of the Exploration 
Licence. 

 
Health and Safety 
 
Stavely Minerals maintains a Occupational Health and Safety (OHS) Policy aimed at 
providing a safe and healthy working environment for employees, contractors, 
landholders and community members. All exploration activities are conducted in 
accordance with this policy and relevant Victorian legislation. 
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Community and Stakeholder Engagement 
 
Stavely Minerals maintains an active and transparent community engagement program 
across the Stavely Arc, with communication tailored to the needs of landholders, local 
residents, and regional stakeholders. 
 
Quarterly Community Newsletter 
 
The Company’s primary method of community engagement is a quarterly newsletter that 
provides updates on exploration activities, results, planned programs, and general 
project information. Distribution includes: 

• The Company’s landholder email database 
• Community members who have registered for updates via the Stavely Minerals 

website 
• Hard copies placed in shops and agricultural supply outlets in Glenthompson, 

Willaura and Lake Bolac 
• Publication on the Company website 

 
This ensures broad and accessible communication across the region. 
 
Community Meetings 
 
When significant information needs to be communicated, Stavely Minerals holds 
community information sessions in Willaura, Glenthompson and Ararat. These meetings 
have been held on multiple occasions in the past and typically include: 

• A presentation by the Managing Director 
• Attendance by the Technical Director and members of the site geology team to 

answer questions 
• Open discussion on exploration activities, timelines, and community 

considerations 
 

Following the release of the Thursday’s Gossan / Cayley Lode Scoping Study—
anticipated before the end of August 2026—community meetings will be organised to 
explain the results and outline next steps. 
 
These events also serve as opportunities to educate the community on the exploration 
process and outline potential regional benefits should exploration be successful. 
 
Notification and Engagement for On-Ground Exploration 
 
Stavely Minerals follows a consistent and respectful process for notifying landholders 
and local government authorities of upcoming exploration programs: 

1. Written notification to all impacted landholders and the Ararat Rural City Council 
well in advance of on-ground activities. 

2. Follow-up contact—either a visit or phone call—from a member of the Stavely 
team to address any questions or concerns. 

3. Pre-program confirmation a few days before commencement, providing exact 
timing and duration. 

4. On-site representation during exploration activities to liaise with landholders as 
required. 
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Access and Compensation Agreements 
 
Prior to any ground-disturbing activities, including drilling, the Company will: 

• Execute a Compensation Agreement with the landholder 
• Obtain signed access consent 

For non-ground-disturbing activities, such as geological mapping, verbal consent will be 
sought. 
 
Stakeholder Engagement Register 
Stavely Minerals maintains a stakeholder engagement register, documenting every 
interaction with landholders, community members, and other stakeholders. This ensures 
accountability, continuity, and compliance with internal procedures and regulatory 
expectations. 
 
Community Participation and Local Employment 
 
Stakeholders with an interest in the project are encouraged to join the mailing list on the 
Company’s website to receive updates and alerts. 
 
Stavely Minerals also has a policy of employing local residents wherever possible, 
supporting regional employment and strengthening community relationships. 
 
 


