CURRENT EXPLORATION ACTIVITIES

Diamond drilling is currently underway to test the gold-silver discovery potential
at the Freddy’s Find Prospect (see drill-rig photo below). The deep diamond hole
is designed to test beneath a Reverse Circulation (RC) hole drilled in late 2025, that
returned multiple zones of moderate grade epithermal gold and silver
mineralisation.

Earlier work at Freddy’s Find has been strongly supported by the Victorian
Government, with the 2021 reconnaissance aircore drilling program and the first
diamond drill hole in 2022 both co-funded through Government-funded TARGET
grants. RC drilling completed at the end of 2025 confirmed the presence of a large
~2 km x 750 m hydrothermal breccia system, highlighting the potential scale of the
mineralised system. At this stage it is unknown what portion may be mineralised.

Following completion of the current diamond hole, Stavely Minerals will undertake
a program of approximately 10-15 reconnaissance RC holes in the surrounding
area. These holes will further evaluate the epithermal gold-silver target at Freddy’s
Find and will also test a large-scale porphyry target located to the south-west.

Stavely Minerals is restricting drilling to paddocks that are not under crop.
Additional drilling in adjacent paddocks will commence after harvest later in the
year subject to landowner consents. All drilling is being carried out during daylight
hours only. Ahaybale noise-mitigation wall has been installed (visible in the photo)
to reduce any potential noise impacts for the residence located in the distance.

PLANNED COMMUNITY
ACTIVITIES

Once the Scoping Study results are
released, the Company will hold a series
of community information sessions.
These sessions will explain the study
outcomes in plain language and give
local residents the chance to ask
questions and speak directly with the
project team.

STAVELY MINERALS TEAM

Chris Cairns (Chair and Managing
Director)

Jennifer Murphy (Technical
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JackShelton (Field Manager—-based at
theCompany’sshed located at 843
StavelyRoad)
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THURSDAY'’S GOSSAN COPPER-GOLD SCOPING STUDY

The outcome of Stavely’s Scoping Study is due to be completed by the end of July
2026. A Scoping Study is the first economic and technical evaluation of a mining
project — a high-level assessment that asks: “Does this deposit have potential to
become aviable mine?” The accuracy level for a Scoping Study is +30-50%.

A Scoping Study is an early-stage plan that asks: “If we turned this depositinto a
mine, what would it roughly look like, how much might it cost, and could it
make money?”

It’s not detailed, and lots of the inputs are still assumptions, but it gives a ballpark
idea of:

e how the mineralisation might be mined

e how it could be processed

e whatthe mine might cost to build and run

e how much copper, gold and silver it might produce

e whether it seems profitable enough to do further, more detailed studies
What it typically included

e Conceptual mine design (open pit and / or underground options)

e Processing flowsheet and indicative metals recoveries

e Order-of-magnitude Capital and Operational expenditure estimates

e Production rate and mine life assumptions

e Cashflow modelling to test economic potential

e Market context (commodity price assumptions, logistics)

e Assessment of risks and opportunities
Why it’s done

Before spending millions on detailed engineering, companies want to know
whether the project is worth pursuing. A Scoping Study helps them decide
whether to move to the next stage (a Pre-Feasibility Study).

Companies do Scoping Studies to:
e understand whether the project is worth further investment
e compare development options at a conceptual level
e identify key technical or economic risks early
e supportinternal planning and investor communication

e decide whether to proceed to a more detailed Pre-Feasibility Study where
the accuracy levelis increased to £20-30% and areas of evaluation are
expanded to include potential environmental, social and stakeholder

impacts and benefits.
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Further Information

Forfurtherinformation please subscribe on
the Company’s website for ASX releases.

Recent Company presentations can be
found on the Company’s website.

Contact Details

Field Manager: Jack Shelton
Email: jshelton@stavely.com.au
Head Office: PO Box 610
Nedlands, WA 6909

Phone: 08 9287 763

Email: info@stavely.com.au
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http://www.stavely.com.au/contact/
http://www.stavely.com.au/investors/company-presentations/

