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ACCESS RIGHTS OF EXPLORERS RECENT DRILL RESULTS
VS VICGRID

Victoria passed new legislation in 2025 giving the government
and authorised officers stronger powers to enforce access for
new transmission project. These powers include:

Assays from the reconnaissance RC drilling completed late last
year at the Freddy’s Find Prospect (formerly the S41 Prospect) have
returned multiple significant zones of epithermal gold and silver
mineralisation. These results materially strengthen the potential for
a large-scale gold- silver discovery, positioning Freddy’s Find as a
o Forcible entry by VicGrid and contractors onto private key exploration focus for 2026.
farmland with police support.
e Using reasonable force to access land if obstructed.
e Significant fines for landholders who block access
(+$12,000 for individuals,+$48,000 for businesses)
e Authorised officers can remove locks, open gates, and

At Fairview South, drilling assays were consistent with previous
results, confirming the continuity of mineralisation and supporting
the geological model for the prospect.

issue penalties without owner consent. PLANNED ACTIVITIES
These changes are specifically tied to Victoria’s renewable- The Company’s current focgs is on completing the Thursday’s
energy transmission expansion (e.g., VNI West, Western Gossan Scoping Study by mid-2026.

Renewable Link).

OTHER NEWS

This new legislation does not apply to Mineral Exploration

Companies. L . .
P In early March, at the invitation of the Head of Science at Marian

All mineral exploration in Victoria is governed by the Mineral College in Ararat, Chris Cairns delivered a presentation to a group
Resources (Sustainable Development) Act 1990 (MRSDA), of Year 11 students. The session focused on the Carroll’s Copper
which states clearly that before an explorer can access deposit, located approximately 6 km south-west of the town of
privately-owned land and commence exploration activities, Ararat.

the landholder needs to provide consent. Consent is usually
formalised through a Commercial Consent Agreement for STAVELY MINERALS TEAM
Access to Private Land, which sets conditions of access,
compensation, and dispute resolution. The compensation Chris Cairns (Chairman andManagingDirector)

agreements are registered with the Mining Registrar. Jennifer Murphy (TechnicalDirector)

. . . JackShelton (Field Manager-basedat the
All access onto private property by mineral explorers requires:

Company’sshed 843 StavelyRoad)
Natelle Parris (Office Manager Perth)

e Landholder consent

e Awritten access agreement

e Compliance by the explorer with the MRSDA and Code
of Practice for Mineral Exploration

Stavely Minerals seeks to work with landowners to avoid ‘

impacting crops, harvesting, and events like lambing as well STAVE LY
as being mindful of ground disturbance during wet conditions. ’
We will always rehabilitate any disturbance caused by our ‘ "
activities.
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THURSDAY’S GOSSAN SCOPING STUDY

A review of the incomplete 2022 Scoping Study for the Thursday’s Gossan and Cayley

Lode Copper Deposits has provided a compelling incentive to update and complete the
Study. Since 2022, copper, gold and silver prices have all increased materially, while the
AUD/USD exchange rate has weakened, further enhancing metal prices in Australian
dollar terms.

2022 Incomplete 2026 Update % Current
Scoping Study Indicative Price Change Price
(USD) (USD) (USD)

$4.50 $5.70 +27% $5.99

$1,800 $4,000 +122% $4,590

$30 $75 +150% $85

AUD /USD 0.73 0.65

A Scoping Study is an early look at whether a mining project is worth developing. It
uses basic information to get a rough idea of how the mine might work, what it might
cost to build and run, and whether it could make money.

The Scoping Study done in 2022 suggested the project would only just break even.
However, when the numbers were updated using today’s metal prices and more
recent cost estimates, the project now looks much more profitable. Because of this,
the company is going ahead with a new Scoping Study in 2026, which is expected to
be finished by the middle of the year.

Following on from the concept-level Scoping Study there are still many stages prior to
the Decision to Mine —these include:

o Pre-Feasibility Study — improves cost estimates, mine design & metallurgy
and identifies the key risks

o Feasibility Study -provides a high-confidence level of detail with final mine
design, process plant design, and capital and operating costs

e Permitting & Approvals - Environmental approval, land access, heritage
agreements, water licenses, tailing approvals etc

e Financing & Offtake Agreements- Securing funding & negotiating offtake
agreements for copper concentrate

A very important component of each of these phases is community engagement
where we describe our current activities, what we expect will be the outcomes and
communicate what will be the impacts and opportunities for the local community.

If all these stages are positive (and there is no guarantee that they will be) the
timeframe from Scoping Study to Decision to Mine is typically likely to be 4 to 7 years
with a further 18 months to 3 years for construction and commissioning of the
operation.

In March the Company announced an updated Mineral Resource Estimate (MRE) for
the Stavely Project of 60Mt at 0.58% CuEq - containing 280,000t of copper, 170,0000z
of gold and 5,400,0000z of silver. Thatis a lot of metal.
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Further Information

Forfurtherinformation please subscribe on
the Company’s website for ASX releases.

Recent Company presentations can be
found on the Company’s website.

Contact Details

Field Manager: Jack Shelton
Email: jshelton@stavely.com.au
Head Office: PO Box 610
Nedlands, WA 6909

Phone: 08 9287 763

Email: info@stavely.com.au
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http://www.stavely.com.au/contact/
http://www.stavely.com.au/investors/company-presentations/

