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S41 PROSPECT
The S41 Prospect lies approximately 3km northwest
of Willaura, near the intersection of the Parrie-
Yalloak Rd and Yarram Gap Road. This area is
covered by 40 to 60m thick layer of young basalt,
dated to about 50,000 years old. Beneath this
basalt cover are rocks belonging to the Stavely
Volcanic Arc, formed around 500 million years ago

In 1992, Geoscience Australia conducted an
aeromagnetic survey over the Stavely Project area.
This data led CRA Exploration to identify the S41
area as a potential target in 1996. They noticed two
zones with low magnetic intensity, which in
hindsight they correctly interpreted as altered
Stavely Arc rocks hidden under the basalt. CRA
drilled two air-core holes, but these only reached
39 metres deep and did not break through the
basalt cover.

In 2021, Stavely Minerals commissioned an
airborne gravity survey across the project. This
revealed gravity highs associated with magnetic
lows at S41, sparking renewed interest. Air-core
drilling in 2022 and 2023 confirmed altered Stavely
Arc rocks beneath the basalt and outlined a large
hydrothermal alteration system about 2 km long.
In 2023, a diamond drill hole intersected low-level
gold-silver mineralisation in a breccia. These
drilling programs were co-funded by the Victorian
Government.

Breccia-hosted gold systems are amongst the
most productive for gold production in the South
West Pacific, with examples including Mt Leyshon
and Kidston in north Queensland. 

In November 2025, RC drilling was carried out to
further define the extent of alteration and potential
mineralisation at S41. Results from this program
are expected in late 2025 or early 2026.
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FAIRVIEW NORTH & SOUTH GOLD PROSPECTS
During August and September, Phase 2 RC drilling at
Fairview North delivered broad, shallow gold intercepts
and extended the mineralisation to more than 300
metres. At the same time, a soil auger sampling
program was completed south of the Fairview South
Prospect to identify additional targets.

In September and November, Phase 2 and Phase 3 RC
drilling programs were carried out at Fairview South to
follow up on earlier drilling results, soil auger anomalies,
and promising rock chip samples. We anticipate
program results toward the end of 2025 or the
beginning of 2026.

All drilling and auger sampling at Fairview North and
South was conducted in grazing paddocks. Further work
is planned in cropped paddocks after harvest.
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Basalt – is a dark-coloured, fine-grained volcanic rock that forms when
lava cools quickly near the Earth’s surface. 

Aeromagnetic Survey – is a geophysical technique used to measure
variations in the Earth’s magnetic field from an aircraft flying. Instruments
mounted on the aircraft detect changes in magnetic intensity caused by
different rock types beneath the surface. 

Air-core Drilling – is a shallow drilling method that uses compressed air to
bring soil/rocks samples to the surface through a hollow drill rods.

Airborne Gravity Survey – is a geophysical method where instruments
mounted on an aircraft measure variation in the Earth’s gravity field. These
variations reveal differences in rock density beneath the surface helping
geologists identify potential mineral deposits. 

Hydrothermal alteration system - is an area where hot, mineral-rich fluids
have moved through rocks, changing their original composition and
texture. This process often creates zones of altered minerals and can
concentrate valuable metals like gold, copper, or silver.
Breccia - is a type of rock made up of broken fragments of other rocks that
are cemented together by a fine-grained material. They can host valuable
minerals like gold or copper.

RC drilling – reverse circulation (RC) drilling uses compressed air to drive
rock-chips up through the inside of the drill rods to the surface. It is more
powerful, faster and can drill deeper than air-core drilling. 

Soil auger sampling - is a method used to collect soil samples by drilling
small holes into the ground with a mechanical auger like a post hole auger.

IP survey - an Induced Polarisation (IP) survey is a geophysical technique
used to detect minerals in the ground by measuring how the earth
temporarily holds an electrical charge. Electrodes send a current into the
ground, and sensors measure how long the charge remains after the
current stops. Rocks containing metallic minerals (like gold or copper)
often show strong IP responses due to pyrite (chargeability) or quartz
(resistivity).

Further Information 
For further information please subscribe on
the Company’s website for ASX releases. 

Recent Company presentations can be
found on the Company’s website

Contact Details

Field Manager: Jack Shelton 
Email: jshelton@stavely.com.au 
Head Office: PO Box 610 Nedlands,
WA 6909 
Phone: 08 9287 763
Email: info@stavely.com.au

Planned Exploration
The soil auger sampling program targeting areas south of the Fairview
South Prospect will resume after the current crop has been harvested. 

Also in the summer, after the harvest, a ground geophysics - IP survey is
planned at the S41 Gold Prospect. Early drilling results indicate the potential
for a large-scale gold system, and the IP survey is expected to help identify
priority zones for follow-up drilling.

FIGURE 1. VOLCANIC BELTS OF THE STAVELY ARC OVER AEROMAGNETIC DATA.
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