
Stavely Minerals Update 
During the year Stavely Minerals have undergone a 
strategic pivot away from copper exploration to focus 
on gold exploration.  Global economic uncertainty and 
volatility in commodity prices, including copper, have 
made investors more risk-averse, especially for early-
stage projects, resulting in a sharp decline in funding for 
junior exploration companies. Facing capital 
constraints the Company has notably reduced activity 
in its flagship Stavely Project in the last eighteen 
months.    

Gold has demonstrated remarkable long-term growth, 
with the prices in Australian dollars rising ~185% from 
an average of A$1,550/oz in 2015 to consistently above 
$A5,000/oz for the past four months. The gain of ~23% 
since 2024 is largely driven by geopolitical tensions, the 
U.S trade policy uncertainty as well as a hedge against 
inflation, currency devaluation and market volatility.  
 

Stavely Minerals Chair and Managing Director, Mr Chris 
Cairns said: “While our primary asset remains the high-
grade Cayley Lode copper-gold-silver deposit and 
associated exploration targets, it’s important to 
remember that our tenure in western Victoria is just as 
prospective for gold mineralisation as it is for copper.  

Stavely Minerals holds tenements over some 130km of 
various components of the Stavely Arc, an Andean-style 
continental margin volcanic arc that is well preserved 
and prospective for several world-class styles of gold and 
copper mineralisation. 

We have recently pivoted our focus to gold and have a 
number of high-quality prospects we plan to advance 
over the remainder of this year and into 2026. These 
prospects include Fairview North, Fairview South and the 
S41 breccia-hosted gold targets. 

A successful gold strategy also has the potential to unlock 
value in the Cayley Lode given the very modest capital 
cost of adding a sulphide concentrator circuit to a gold 
processing plant which could result in operational 
flexibility and future diversity of income streams.” 

Exploration Update 
Junction – Copper Prospect 

The Junction Copper Prospect is located approximately 
2 kilometres south of the Cayley Lode Deposit, which 
hosts a Mineral Resource Estimate of 9.3Mt at 1.23% 
copper, 0.23g/t gold and 7g/t silver. The Junction  
Prospect forms the largest (1,200m x 500m) and highest 
tenor soil auger copper anomaly identified in the 
Stavely Project area. Previous exploration at the 
Junction Prospect included drilling by Pennzoil in the 
late 1970’s and early 1980’s, North Limited in the early 
1990’s and Beaconsfield Gold Mines in the late 2000’s.    
 

Defining a copper resource at Junction would create a 
complementary asset to the Cayley Lode, potentially 
transforming the broader Stavely Project from a 
promising exploration play into a viable economic 
development.  

An aircore drill program conducted in mid- 2024 by  
Stavely Minerals produced some outstanding high-grade 
shallow copper and silver intercepts which confirmed 
the prospectivity of the Junction Prospect.  Below is a 
photo of some of the aircore chips showing distinctive 
azurite (blue) and malachite (green) copper oxide 
minerals. The wet sieving washes away the clay 
component of the sample.  

Two diamond holes drilled at the end of 2024 failed to 
replicate the high-grade results due to sub-optimal drill 
site locations.  
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Exploration Update 
Fairview North and South Gold Prospects 
The Fairview North and South gold anomalies, 
extending over 4.8 km, were first identified by Pennzoil 
through soil sampling campaigns in the late 1970s and 
early 1980s, which they followed up with a few aircore 
holes. In the 1990s, North Limited and CRA Exploration 
added a handful of aircore drillholes, and Newcrest 
drilled five more in the 2000s. Between 2006 and 2012, 
Beaconsfield Gold Mines significantly increased activity 
along the Fairview trend, completing over 200 shallow 
holes—primarily aircore and reverse circulation (RC), 
with a small number of diamond drillholes. 

In 2017 Stavely Minerals drilled 1 diamond and 4 RC 
holes at Fairview North which returned encouraging 
results, however the prospect was de-prioritised 
following the discovery of the high-grade copper-gold-
silver Cayley Lode.  

In mid-2025 the Company returned to the Fairview 
Prospect, drilling 7 RC holes at Fairview North and 1 RC 
hole at Fairview South. Drilling at Fairview North 
intersected well-developed and consistent zones of 
moderate to high-grade gold within broader zones of 
lower-grade mineralisation. 

The Fairview South drill hole intersected a substantial 
zone of high-grade gold mineralisation from surface. 
Additionally, float rock-chip sampling conducted south 
of the known extents of the prospect returned highly 
anomalous gold assays, further extending the 
mineralised footprint. 

Stavely Minerals Team 
Chris Cairns (Chairman and Managing Director) 
Jennifer Murphy (Technical Director) 

Jack Shelton (Field Manager – based at the Company’s       
Shed 843 Stavely Road) 

Angela Van Leen – Office Manager Perth  

 

 

 
 

 

 

 

 

 

 

Planned Exploration 
A soil auger sampling program targeting areas south of 
the Fairview South Prospect is currently in progress. This 
low-impact exploration will utilise a tractor-mounted 
auger, with all sample sites rehabilitated immediately 
upon completion. The results of this program will guide 
a possible follow-up RC drilling program. 

In mid to late August, subject to favourable 
weather/ground conditions, follow-up RC drilling and 
extensional aircore drilling has been planned at the 
Fairview North Prospect. 

In summer, after harvesting a ground geophysics (IP) 
survey has been planned at the S41 Gold Prospect.  
Initial drill results suggest the potential for a large-scale 
gold system and the IP survey could help delineate 
zones for follow-up drilling.  

 

 

Further Information  
For further information please subscribe on the 
Company’s website – www.stavely.com.au/contact/ for 
ASX releases.  

Recent Company presentations can be found on the 
Company’s website – 
www.stavely.com.au/investors/company-
presentations/ 

 

Contact Details 
 

Field Manager 
Jack Shelton 

   E: jshelton@stavely.com.au 

Head Office 
PO Box 610 
Nedlands  WA 6909 
T: 08 9287 7630 
E: info@stavely.com.au 
W: www.stavely.com.au 


